
CONFUSED TONE LEAVES
STOCK TRADERS IN DOUBT

Mixtiire of Strength and Wcak-
ness Arouscs Sonic Suspicion

of Markct's Position.

WATCHING TARIFF FIGHT

Moncy Market Shows Signs of
Stirring of Commercial Activity.

Stccl Trade Expanding.
NEW YORK. .Tuly 2B..Tho appenr-

pnce of Intermlnglod strength and
weaknesi** on tho stock exchange Inst

wnek kept tbo tone confused and hnd

the effect ot oauslng somo suspicion
of tho markct's position. The courso

of tho speculatlon hlngoa largely on

technlcal consideratlon, tho nows of

events still showing Improvement ln

what makes for prosperity.
The stock markot Itself, however,

was not freo from slgns of strnln from
a prolonged nrtvance nnd from tho
t-ffort to malntaln prices at the hlt
level achleved. The actlon of Unlted
States Steel was a leading Influence

ln creatlng thls Impression. The price
failed to hold the hlgh level at 73.
touched at the end of the preceding
week, although the new advance ln
Union Paclfic served for a time to sus-

tain that stock an_ the general mar¬
ket

Dnnilnatlng Influence.
Union Paclllc and Unlted States Steel

shared between them tho domlnatlng
Influence on the whole market. The
assumptlon had grown ln stock mar¬

ket clrcles that the divldend on Unlted
States Stocl would bo Increased on

Tuesday ot thls week. Thls was fos-
tered prlnclpally hy tho prico to whlch
tlio stock had been carrled ln the
market. Reports of tho enrnlngs to*
be shown for tho past quartor were

highly fnvorable, and feellng In tho
trade was chcorful and highly confl-
dent.
Though expectatlon has veered away

from tho divldend Increase. the effect
on the market prices of the stock of
leavlng tho divldend unchanged re¬
malns a subject of confllctlng stirmlse.
Tho approachlng termlnatlon of the

llght for tarlff revision will mark a

period that has been looked forward to
wlth calculatlon ln every branch of
trade.Industry, finance and specula¬
tlon. This long-tlme calculatlon leaves
little probabillty that any suddon and
precipltate actlon or any vlolent effects
wlll be produced by the actual culml-
natlon of tho event.
On the steel trade tho heavy orders

hooked have brought about price ad-
.vances and an expanslon in the rate of
Iron production that approach the
country's record. In the copper fleld
last week saw some price improvement,
which suggested a qulckening of de¬
mand for copper. From the clrcles of
mercantllo trade In general advlces ln-
dlcate that there has been a disposi-
tlon to await the actual enactment ot
the tarlff law before embarklng on any
large ventures.

In the Money Market.
In the fleld of tho money market

there are slgnr* of a stirring of com¬

mercial activity. Mercantile paper is
not yet ln large supply, but bankers
are Inclined to hold out for higher
dlscount rates ln buylng lt. Tho tlme

inoney markot, also, gives evidence of
the comlng requlremcnt ln the mark-
lng up of rates for tho longer pcrlods,
carrying over the end of tho year. The
contlnued conildence over the crop out-
look adds to the promise ot ,lncreaslng
demands for banking facllltles. Tho
heavy outgo of gold to South America
is havlng somo effect in restrlctlng
supplles, and the fall In intorlor ex-

changes on Now York marks the subsl-
dence of the stream of relief from that
dlrectlon. Tho sustalned easo of the
present moncy sltuatlon ls striklngly
lllustrated by tho fact that natlonal
banks have already returned to tho na¬
tlonal treasury the greater part of the
instalmont ,of *"16,000,000 of govern¬
ment dep'o*sits ciVllcd for by August 15.

FORifSiCE.
WASHINGTON. D. C. July 25..Tho

flrst available view of the foreign
commerce of the Unite. States for tho
flscal year 1903 ls contained ln a re¬
port of tho Bureau of Statlstlcs made
publlo to-day. Tho figures aro based
on 100 prlnciple artlcles, and us com¬
pared wlth 190S. show a marked ad¬
vance in imports of manufacturers'
materlals, a conslderable advanco In
tho importation of certaln footlstufCs,
but a falllng oft in the Importation of
hnlshed manufactures. On the export
side tlie falllng off extends to all tho
great groups.foodstuffs, raw material
and manufactures.
The bureau, In summarizlng thls

trade, says:
"The decllne ln Imports of mantifac-'

tures occurs chlefly ln the textiles.
products of cotton, wool, silk and flbres;
also in manufactures of iron and steel.
The increase in importation of manu¬
facturers' material occurs ln nearly nll
of the Important artlcles.hlcles and
sklns, Indla rubber, raw wool and
other artlck-s of loss lmportance. Tho
decllne ln export nf foodstuffs Is duo
apparently to unusually high prices
prevalling In the markets of tho Uniteci.States and a consequent reduotion in
the quantlty exported; ln cotton, to
low prices per unit of quantlty as com¬
pared wlth thoso 0f last year, tho
quantlty exported being moro than
e00,000,000 pounds ln excess of last
ysar, but thn valuo falltnp K.0,000 000
below that of last year. I. manufac¬
tures the fall tn export occurs chioflyin Iron and steel of varlous grades and
classes, copper, naval stores, lumberand other manufactures ot wood and
mlscellaneous artlcles."

NEW YORK, July 25..The cotton
coods market was more quiet durln_
the past week, owlng ln largo part to
the fluctuations in raw material prices
and to the fact that mills are not
ready to quote freely on goods for
d-llvery from new crop cotton. Th«
demand for spot and. nearby. goods ls
¦Haady enough to keep prices firm.
biit the work o.f adjustlng values from
9 centa to 12-cents cotton ls-proceed-
Ing slowly. The cotton yarn market
was also ieen feverish. The Jobblng
market was more active, especlally ln
dress gooda an_ cotton ptew goods.
The general trend of buylng, however,
was conservatlve. Colored cottons, aro
.tejidlly worklng into a. better mer.

HEAVY RECEIPTS LEAD TO
BIG DECUNES IN VALUES

THE STOCK MARKET OF THE WEEK.
(From the New Tork Evenlng Post of "tatur "-*.."

STOCK EXCHANGE TRA~fSACTJO~IS.
Thls Last Last Two yoar- Thr«»

weok. week. year.
Shares . 3,478,974 1,864,8S" 4,858,127

Rallway nnd mlscellaneous bonds, $18,823,000 "20,8-0,000 ""3,«0,000
Govornment bonds sold. 941,000 663,000 l,t_8,000

For the cnlendar year to dato:
WM, 1*08. 1907.

Shnres . 106,7/6.0*7 "4.*8».614 I~6,02*,«iO lRl.iK'.M- H_.201.W1l
Bonds .IS00.3_l.00O |517,"78,000 ~_57,6~5,a)U »4_i,61-,6W) rWS,TO,WU

ago. yeara ago.
3,078,1*0 4,723,400

10,666,000
4-0.00U

*~,422>0*0
320,000

MO". 1905.

100S. 1909.
High. .Low. High. Low
ii*"_ .-. i»u_ i-\v.

36
51%
41
65
162%
14S%75«
149%
20
49V.
13*4
66
42*4
72%
125%
154%
9
26%
44%
43%
75%
76V"

1"2
92
106%
126
47%
86%
SS
157%
40%
1*2*4
106%
45
102%
49% v

143U
99
29
89%
25%
"2%
Sl%
122%
27%
C3%
62%
37%
184%
9S
37%
10S
75%

11
45%
9%
4
44
25%
S4U
24%
5'*
17
31%
S4%
56%
t7%
2S
98%

101
72%
27%
66
>"3%
69%
76%
S0
12
35
37%
25%
3%

103%
13S
135%
47%
S5%
15%
21
60%
39%
14%
96
141%
14%
39%
27%
12
24%
16
50

111
113%
4S%
122%

6*4
17%
S

47
IS
46
87%

13)
6

16
16
17%
46
28%
77*4
36
S7%
90%
29%
6S
71
116*4
24
10S~4
so
17%
69
:."%

* 75
92%

16%
54%
8S%
47
14%
S6
63%

119
76%
20
47%
63%
121%
97%
114%
64%
136
142%
101
62
117%
106*4
135
120*4
96
33%
64%
82 !'
SO%
11%
157%
170%
1S6%
79%

100
45%
68%
86
84*.
07%
165%
200
54
90

&
"6%
46-%
SS

16S*4
152%
77%
156%
19
52%
16%
66
4S%
74*4
145%
'53%
9
27%
42
44%
75%
77%
135
90%
111%
136%
66%
94%

12%
3K
65
20%

42%
12
29
49
109%
77%

101
34%

121
125

1,700
2.600
600
100

r.soo

14%
"3
10%
20%
36
"6%
9%
25%
25%
12%
110%

114%
45-%
6S
20%
62%
71%

17%
76
42
25"'
87%
16
43
0-4

13
41

154*4
36%
139%
11S%
47
107
4S%

108
169%
104%
31%

109
3S%
76%
85%
135%
32%
71%
49
37%
199%
110
42%
118%
85
73
128%
56%

57%
68
114%
22
60
34%
30
172% Unlon Paclnc .466,000

24%
61%
78%

.Ex-dlvldend.

16%
62%
.84%
47
12%
83%
63%
119
76%
17%
46%
63%
121%
96%
112
66%
127%
140%
101%
49%
117%
10f>
133
120%
95
30%
62
79%
79%
1%

157
170
1S5
76%

103
45%
56%
Sl%
80%
05
141%
194
48%
85%
38%
37%
64%
44%
85

168%
151%
76%
155%
15%
4S%
16%
66
46%
72%

146%
146
6%

21%
20.
42%
74
73%

135
S6%
109
130%
54%
94%
92

154%
31%
13S%
116%
47

107
47
106
157%
99
34

109
38%
76%
85
135%
31%
70%
39.
35%

199%
106%
39%
117%
83
72V,
12S%
52%
67
21'A
.57%
'73%

15
62
«1«
43
11%
81%
61%
HS%
72%
16%
44
61
120%
93%
111%
t-t%
126-%
140%
101
47%
116%
104%
132%
119%
04%
30
60
77%
78%
%

154%
169%
1S3
71%
103
43%
56%
81
80%
64%
129
192
47%
85%
37%
36
53%
43
85

165 ;4
160
75

154
13%
44%
15%
64%
45%
71%

.140%
145
6%
20%
20
41%
73%
72%
135
S6
10S%
132%
62%
sc-s
91

152%
30
137%
115%
43%
106
46

10***
1*3%
97
33
I0T
35
73%
82-4
132%
31
69%

15 + %
62%+ %
"81 + 2%
46%+ 2%
11"'+ %
82%+ 1%
62%+2*4
119 + %
74%+ 2
16%- %
44 . 1%
62%+ 2
120%+ 1%
94*'+ %
111%+ %
55 + %
127%+ %
140%- %
101 + %
48%+ 1%
116%- %
104%- %
133 + %
120%+ 1%

THR STOCK UfABKET OF THB WEEK.
IlJilH-nr nnd *1l«rvllnnrnii» Sknrra.

The followlng table shows the week'a highest, lowest and closlng prlces,
Individual sales and not changes of all securitles aold on the New York Stock
Exchango thls week. High and low prlcos nre also glven for the full year 190S
ind 1909:

Week endlng July 24. Net
Sales. High. Low. Close. cn,

Allls-Chalmers Co. 400
Allls-Chalmers Co., pr... 900
Amalgamated Copper ...116,200
Amerlcan Beet Sugar ... 59.300

7% Amerlcan nCn . 4,900
71% Amerlcan Can, pr. 6,450
44% Amer. Car nnd Foundry. 26.650
107% Amer. Car and Foun., pr 200

Amerlcan Cotton Oil.... 17,000
Amerlcnn Llnseed . 752
Amer. Llnseed, pr. 1,600
Amerlcan Locomotive ... 24,700
Amer. Locomotive pr.... 805
Amerlcan Smeltlng- .62,300
Amer. Smeltlng-, pr. 1,200
Amer. Stonl Koundry.... 6,926
Amerlcan Sugar. 1,400
Amer. Tel. a;id Tel.12.250

90% Amerlcan Tobacco, pr... 1,400
37% Anaconda . 1S.500
97?" Atchlson .85,600
100% Atchlson, pr. 2,720
10r-_ Atlantlc Coast Llne. 600
103% Baltlmore nnd Ohlo.68,700
92 Baltlmore. and Ohlo, pr.. 900
18% Bethlehem Steel. 300
47 Bethlehem Steel, pr. 800
67 Brooklyn Rapld Translt. 5,7'0
66% Chesapeake and Ohlo... 76.600
% Chlcago Great Westorn. 12,350

141 Chl., Mll. and St. Paul... 75,400
15S%. Ch., M. and St. Paul, pr.
173% Chlcago and Northwest..
6S Clev., Cln., Chl. and St. L

100 CV, C C. nnd St. LV, pr...
29 Colorado Fuel and Iron.
55% Colorado nnd Southern.. 1,645
76% Col. and South., lst pr.. 1,070
73% Col. nnd South., 2d pr... 400
21% Col. Hocklng C. and IV.; 2,300
114% Consolldated Gas. 7.100
167% Delaware and Hudson... 1,900
37% Denver and RIo Grando 3,9*0
79% Den. and RIo Gran., pr.. 200
32% Dlstllling Securitles .... 1.700
22% Erle.46,100
36% Erle, lst pr. S.100
28% Erle, 2d pr. 2,200
61 General Chemical Co.... 200
150% General Electric Co. 8,950
136% Great Northern. pr.20.200
65% Great Northern subs.... 9,200

137 Illlnols Central . 8,800
11% Inter.-Metropolitan .18,400
36% Int. Metropolltan. pr.35,900
9% Internatlonal Paper .... 13,400
47% Int. Paper, pr. 4.000
37 Kansas Clty and South.. 3,645
67% Kan. Clty and South.. pr 3.945

121 Loulsvllle and Nashvllle 2,900
142 Manhattan El. 600
6% Merchant Marlne. 1.000
18% Merchant Marlne, pr. 2,200
18 Metro. Street Railway... 100
35% Mo.. Kan and Texas.... 11,500
71 Mo.. an. and Tex., pr. 200
65 Mlssouri Paclflc . 4.600
122% Nashvllle and Chatt. 200
71% National Lead . 6,100
102*4 National Lead..pr. 200
120% New Tork Central.144.700
42% N. Y.. Ont. and Western 15,300
84% Norfolk and Western... 16.000
Sf.% Norfolk and West., pr... 400
133% Northern Paclflc .45,S0O
29% Paclflc Mall . 500
126% Pennsylvanla Railroad.. 37,650
101% People's Gas and Coke.. 8.900
30% Pressed Steel Car.19,120
96 Pressed Steel Car, pr. 835
32% Rallway Steel Sprlng.., 2,400
97% Ry. Steel Sprlng. pr..... 700

I1S Reading .~SS,500
90 Reading, 2d pr. 300
16% Republlc Iron and Steel 15,000
67% Republlc I. and S.. pr... 10.500
20% Rock Island .2SS.7"0

Rock Island, pr.48,150
Sloss-Sheff. Steel and I. 3.225
Southern Paclflc ....'.....195.000
Southern Rallway. 28.100
Southern Rallway, pr... 2.160
Tennessee Copper . 3.300
Texas Paclflc . 7.100

m
88%
24%
10%
76"»
60%
109
44*4
17%
~6%
69%
113
107
110%
41
181*4
132%
97%
53%
101%
104
111%
1H;-
94
27%
69%
59%
14%

1.-21 .j
164%
ISB".
70%
99%
42
69
79 -
76
27%
107%
1M%
40%
83%

94 Unlon Paclflc, pr. 8,400
27 United States Rubber... 1.400
98 U. S. Rubber, lst pr. 1.500
67% U. S. Rubber, 2d pr. 100
41% Unltod States Steel.502,000
107 U. S. Steel. pr. 2S.700
40T4 Va.-Car. Chemical . 8,300
57 Va. Iron, Coal and Coke 400
15 Wabash . 4.400
41 Wabash. pr. 16,000
64 West. Unlon Teegraph.. 2.800

Tota sales for the week, 3.478,794 shares.
BOND MARKET OF TIIE WEEK.
ICnllrvny nnd "llacellaneoua Bonds.

1909. Sales in
High. Low. J1.000. High

137 Allis-Chalmers fives . 86
10 American Cotton OH 4%s.:«». 971/.
133'Amerlcan Tobacco fours. S0*_43 Amerlcan Tobacco slxes. 112"
28" Amer. Tel. and Tel cvt. fours. 105
133 Atch., T. and S. Fe gen. fours. 101%
4 Atch., T. and S. Fe adj. fours. 93%127 Atch.. T. nnd S. Fe cvt. fours. 117

19 Atlantic Coast Lino fours. 95-419 Atlantic Coast Llne, L. and N. fours.. ,19%5 Baltimore and Ohio prlor Hon 3%s...'... 95
113 Baltlmore and Ohlo gold fours..'. 10156 Bethlehem Steel fives. *9
232 Brooklyn Rapld Translt con. fours...'.'. 86%62 Brooklyn Rapld Translt con. flves. 107

4 Central of Gcorprla Rallwav con. flves.. 110%
15 Central of Georgla Ry. third Inc. 76%8 Chesapeake and Ohlo con. flves. 114%27 Chesapeake and Ohlo rfg. flves. 101%16 Chesaneake and Ohlo 4%s. 104%
1 Chl., Mll. and St. Paul pen. fours. s. A.. 104
1 Ohlcapro and Northwest con. sevens.... 115

10 'Chlcago and Northwest tron. 3%s. 91%20 Clev., Cln.. Chl. and St. L. Ben. fours... 98
91 7 Colorado Fuel and Iron j-en. flves. 100
96% 31 Colorado Southern 4'4s. 99
97% 20 Colorado Southern fours. gs%1 Con. Tobacco fours . 80%100 10 Delaware and Hudson cvt. fours. 10>%ln1 2 Delaware and Hudson rfg. fours. 102%96 10 Denver and RIo Grande con. fours. 97%71 11 Dlst. See. Corp. flves.r*V.. 77
1"- SO ~*rie con. fours. Series A. 8785 5 Erle prlor llen fours. 89%*9% 89 Erle pen. llen fours. 7,--;136 22 General Electric flves. if,i%93 2 THInols Central 3%s, 19*1. 9~'87 7 Tnternatlonal Paper flrst flves. 87%,M 0 Internatlonal Paper flrst slxes. K*-%

33%
196%
104%
38%
116%
¦83
'69%
126
51%
66%
20%
51%
71%

30 -1%
60%- %
7S%- %
78%+ 1
%- %

156*4+ %
169%- %
185 + 21,4
75%+

103
44%- %
56%
Sl%.
80%- %
64%- '%
140%+ 1%
192 -1%
47%+ %
85%+ %
3S%- %
36%- %
54%+ 1%
44%+ 1%
85 + I"

167 +1%
150%+ ?;
75%-1

1*5
14%.1
45.3%
16%+ %
66 + 1%
46 + %
72%+1

.142%- %
146.1
6%
21%- %
.-¦0
42 .
74 +

135'
86 .

109
135%+ 2%
53 + %
94 + %
92+2

153 + %
31 +1
137%- %
115%+ %
40%+ '.'%
106 %
46%

106 + 1
155%- %
97 .4
33%+ %
109 + 1%
37%+ 2%
76%+ 2*i
83.1
132%- 2%
31% '

R91A_ ja
39 +2
34%-
198%+
104%. 1%
3S%- %

117- + %
.g %
71%- I

127 . %
52%+ %
66%+ %
21 %
55%- 1%
72 .

*.

SSVt
98'
80 T4
112%
106
101%
95%
117

"

97%
91%
95
.01%

108
11.1%
80
117
ia-;i'
106%
104%
116%
94%
98%
100%
100%

80
96
74

92%
100%
92
102%
91%

99%

81%
101%
108%
114%
100%
104
1"?%
1141',
90%
97%

so% 75
107*',
103
98%
7S%
S7%
91

151%
94'¦i
88%
108%
81% 76% 1.475 Tnt. Metropolltan 4M>s. 80%
102%
100
63
77
101%
RS%
*-%
99%
100
95

104

105%
101%
97%

101
102
100
91
95%
94%
113%
103%
118%
104%
113%

43%
r,9
98%
86%
7S%
9S
98
93

1021.'
73
1M%
97%
94%
99%
91
95%
63%
91%
90
106

101%
113%
103
102
103%
mi%
1021 i,

1 Kansas Clty South.. flrst threes. 74%31 Loulsvllle and Nashvllle uni. fours.... 100%12 Manhattan Rallway con. fours. 991410 Metro. Street Rallway ref. fours. 48
85 Merchant Marlne 4"As.¦. 70
s Mo., nn. and Texas flrst fours. 1011/
10 Mo.. Kan. nnd Texas socond fours
41 Mlssouri Paclflc fours. S"%9 N, Y. Ont. nnd Western fours. 98%8 Norfolk nnd Western c~n. fours. 10031 Norfolk and Western dlv. fours. 93%74 Northern Paclflc flrst fours . 103'36 Northern Paclflc gen. threes. . 74%K4 Pennsylvanla Railroad fours. 1948. 104%£¦ Pennsylvanla Rallrcad conv. 3%s. 191".. 101%126 Pennsylvanla Railroad cvt. 3%s, 1915.... 97%123 Rondlnj- pren. four.s.*. 10121 Republlc Iron nnd Steel flves. 10260 .Seaboard Alr Llne flves. 100143 Seaboard Alr Llne fours. 90619 Southern Paclflc rfrl. fours..'...,.. 95%8 Southern Paclflo col. fours. 94%31 Southern Rallwav con. flves. 11.3'465 Southern Rallway fours. 85l Tennessee Coal r.nrl Iron (-on. flves..,. 103V,10 Texns nnd Paclflc llrst flves. 11314-,125 Unlon Paclflc tlrst fours. 104%l,9h9 Unlon Paclflc conv. fours, nau,281 Unlted Statea Stoel flves ..

""

1001 Unlted Pijites Sleel s. f. Ilves. 106%84 Unlted Statos Rubber slxes. ]06.'!" yirgtnia-CnrolIni Chemical 'flves.!.'!.'.. 9911,^ X?''_lro_>i Conl aml Coke I-"8..'...'. 9810S Wabash flrst flves. ¦. ]13,'JS Wabash getionq fhes..;.',.'."" .liMit
Tr..V 1 *; "(,Ktor" Unlon fours., ,«)V? 87"i SKVij. i'i.

fe*« li9.7oi^.for thfi we<,k' inoluain, I9.i,ooo govo'mment and mtfntclpaWnd^
111*
1021
Si

Net
Low. Close. ch.
84%97%
80%
111%
104%
101%
9:i%
116%
95%
Ml
94

loriyj

85%
ton
lio*'
76%
114%
101%
104
104
115
91%
98
99%
98%
9S
80%
10-.%
102K,
97%
7-\-
85 %
89
78%
161%
93
87%
104%
79%
74%
100%
99
48
69
100%
87%
82
9V%
99%
n:ui
102%
7IU
104%
100*4
96%
10Q%
102
100
89%
94*4
93

313
81%
103%
113%
101
112
105%
106%
166%
\9S%
112%
104

chandlslnK posltlon, and thero hasbeen a declded broadentng ln tho gon¬eral demana for heavy brown cottons,although buyers.continue to bld forsmall lots.
Expoct trade ln prlnted goods hasbee-j active. but th* Far Eastern mw-

kots are very qulot. Tho woolen and
worstej trado ls active, In silk pleoogoods tho volunie of curront domund lsIrregular. but stuple silks aro br-lng
orderod tih'oadf. Merohnnts generallyregard. the buslness outlook us excel¬lent,

Wc-lcne'sa Was Striking Feature
in Domestic Wheat Markets

During Week.

MORE TALK OF CORN CORNER

Cotton Trade Now Anxiousily
Looktng Forward to Next Gov¬

ernment Crop Report.
NEW YORK, July 25..Weakness

was the atriklng featuro ln domestic
whoat markets early ln the week.
Western markets led in tho decllne.
Southwestern markets lndloated plaln-
ly a rapld settlement to a new-crop
basls. Horetoforo prlmary rocoipts
have been dlsappolntlngly llght, owlng
partly, no doubt, to tho recent cxces-

sive ralns and floods.
These, of course, hlndorod harvestlng

and threshlng, and mado farmers ln-
dlfferent about selllng, for the tlmo
being at least. Hence, many cars

have beon recelved at St. Louls, Kan¬
sas Clty, etc, thls week that ordi-
nurlly would have arrlved ten days
ago.

Features of the Market.
As was generally expected, these

heavier receipts led to blg decltnes in
values, a highly satlsfactory outcome
to dealers generally, as for weeks, if
not months, business has been almost
at a standstlll, conscquontly upon tho
remarkable scarcity and extremely
hlgh cost of winter wheat, and par-
tlcularly tho soft varlotles. For a

long tlme nearly all oxportcrs wero
ldle, many mills were shut down, and
trade generally was stagnant. Now
just the revcrse obtalns, and practl¬
cally evory ono ls feellng moro choer-
ful.

It is reallzed that Europe wlll need
a lot of our wheat and flour, but, un-
fortunately, our winter wheat acreago
is not large enough to permlt of heavy
exports, It was the genoral Impres¬
sion that the sharp decllne was part¬
ly caused by heavy unloadlng by blg
July longs ln Chlcago. It was alleged
,that they had handsome profits whlch
they were wllling to take. Needless
to say, thls selllng was greatly stimu-
lated by tho excellent weather and tho
increaslng dellverles by farmers at
country statlons. Consequently, lt ls
belleved that winter wheat receipts
at the chlef centres wlll be large pracv
tlcally all next week. This wlll no
doubt greatly facilitate matters, as
it ls generally agreed that exporters
have recelved excellent orders for
wheat and flour at llmlts only slight-
ly below the market.
Kastern distrlbutors are also some¬

what slmllarly situated. Therefore
conservative merchants have been feel¬
lng more hopeful, as they thlnk a re¬
turn to a normal basis will result In
healthy activity. Thero were some
vague and dlsquietlng rumors to tho
effect that another promlnent Western
house was heavlly long of September
in Chlcago, but whether a deal was
actually contemplated no one seemed
able to dlscover. The downward trend
was also partly ascrlbed to cooler
weather ln the Northwest, which al-
layed fear of damage by rust. Indeed.
vlrtually no unprejudiced trader really
imagiried that exlstlng condltions were
calculated to cause noteworthy de-
terloratlon in that quarter. Practlcally
all advlces suggest that the spring
wheat crop has been maklng highly
satlsfactory progress, and much of lt
Is approachlng maturlty far more rap¬
idly than seemed possible ten days ago.

How the Market Cloaed. *
Late ln tho week there was a fur¬

ther decllne ln all markets, whlch was
generally regarded as reasonable and
proper, suggestlng a further settllng to
a new crop basls. Naturally, there¬
fore, the depresslon was partlcularlynoticeable ln cash values and July
contracts, as these had prevlously been
supported at near to an old crop basls,
especially when compared wlth Sep¬
tember and December. This readjust-
ment was as before attrlbutable to
continued favorable weather and fur¬
ther enlargoment in receipts at in-
terior points.
Apparently large professional opera-

tors made no effort to arrest the de¬
cllne. Indoed, there were many shrewd
observers who Incllned to tho oplnlon
that the blg leaders were well satls-
fled to let the market fall to a stlll
lower plane. It ls the theory' that lt
would bo wise to permlt cash prices
to get down as low as possible before
fllllng elevators, etc.

Selllng was accelerated partly bv
cool weather ln the Norbhwest, whlch
precludes rust damago. Thon there
was some vague talk of harvestlng
havlng beon done In one fleld ln Mln-
nesota, but most tradors were Inclinod
to smlle at thls, regarding lt as mere¬
ly a freak lncldent. Of courso, If har¬
vestlng actually beglns beforo August
1 lt wlll be considered most extraor¬
dlnary.
The selllng pressure was also part¬

ly traceablo to tho discouraglng tenor
of cabie advlces. European market?
being deproBsed, largely by favorable
reports from Russla. liberal exports
from Argentlne and Indla, and reports
that new Manltoba wheat was being
offered in Llverpool for forward sb-ip-
ments at lower figures.
At the decllne. exporters were re¬

ported to havo bought freely, and es¬

peclally in the West, the new winter
and durum, the bulk for August, Sep¬
tember and Octobor shlpments.

Short* ln Corn FrlgUtcned.
Corn weakeno_ a trlfle eak-ly ln !.>..*

week, owlng chiefly to bear pressuro
prompted largely by" flne weather and
crop reports. In tho main, however,
tho trend was upward. Tho strength
was chiefly ascrlbed to dlsappolntlng
receipts and wonderfully llght stocks.
Consequently, sellors for tlio decllne
became anxious to cover, and especlal¬
ly when they heard that a blg Chl¬
cago houso had aocumulated a large
long llno of September, whlch created
tho Impression that possibly a cor¬

ner was contomplated.
It was contended that farmers havo.

HOW SOME
BURN MONEY

Too little care and attentlon is glvon
to tho provlslon of- fuel for tho homes,
factories, mills, workshops ond storos,
and too many buslness men ta*ke any
old klnd of fuel without duo ootaslder-
atlop to tho amount of heating unlts
the fuel contalns.
Thls ls' hurnlng monoy whero no re¬

sults can ,ho gaiiiod.
In order to got tha best results when

vou "burn inoney." you. should buy
your fuol from 8. II, Hawos & Co.,
Klghteonth nnd Cury. Streots, nnd ln
thut wuy you go.t the groatost number
of heatlue unlts and'tho best resulU.

only small rpservnn, and henc« will be
In no hiirry to sell untll aftor thoy feel
rnasonably sure that the bulk of tlio
crop Is nearly, lf not wholly, out of
dn.ngor. Exporters have boen dolng
llttle, aa those llmlts were too lor-*
ns a rule, although thoy have been
able to pay around 84 cents for new
No. 2 f. o. b. December }o March, ln-
clttslvo, whlle Bcllors have asked 8G@
66 1-4 conts most of the tlme.

Cottom Markct's Week.
Contlnuanoe of heavy llrjuldatton

boar ralds and reselHngr against old
crop supplios and agalnst the growing
orop were the features of the markets
thls week. Thls pressure caused sen-

satlonally heavy tradlng and vlolont
docllnes early In the woek. Prices
wero forced down to the 11 6-8 (SP
II 3-4 cent basls again for the now
crop dollverles from Octobor to noxt
May. Loss approhenslon over the con¬
dition of the growing crop from tlme-
ly ralns ln Texna has beon the most
potont factor causlng thls sharp re-

adjustmont ln prices and trade senti¬
ment
The heavily 'overbought condition of

the market tho prevlous woek durlng
the violent rlse to about 13 cents, how-
over, had a good deal to do wlth caus¬

lng; tho decllno to go further onthe
break than hnd boon expocted. Yester¬
day lt seemed as though the llqulda-
tlon had about run Its course, and tho
decllne had gone about far enough un¬

dor the exlstlng crop trade and technl-
cal. speculatlve condition.

Ileller to Te_u_ Droujcht.
The most Important featuro being

discussed ln the trado at prosent is tho
question whether the past woek's ralns
havo been sufflclent to effoctually ro-

lievo the dt-ought and excesslve heat
of the past month ln that State. Thero
has beon a great confllct of news dls-
patches and oplnlons on thls polnt.
They had been at such varlanco that
sontlmont on tho lmmedlate future
course of the market has become badly
mixed on this point. Tho bost and
latest information from tho Texas Wea¬
ther Bureau's reports and privato wiro
advlces from Memphis and Now Orleans
Is that tho drought ln about ono-thtrd
of the ootton-growing roglon of thu
southeastern and central part of tho
State has been relieved by ralns ot tho
last fe'w days.
Elsewhere, howover, the ralnfall has

been Insufficlent, partlcularly In tho
north central and ea<itern portion of
the State. The Galveston storm, Wed¬
nesday, and the cloudbursts at Lullng
and Kerrvllle, Thursday nlght, ln whlch
respectively 4 7-8 and 81-4 inches of
raln fell ln theBO dlstrlcts, appears 'o
have been very damaging to the crops
as well as destructive to property. Tak¬
lng tho entire State Into consideratlon,
the sltuatlon and outlook for tho crop
there may stlll bo regarded as very
uncertaln, especlally as enormous shed-
dlng has occurred from tho late raln
and wlnd storms.

ComluK Governnient Crop Report.
The trade Is -now anxlously looklng

forward to tho next government crop
roport to obtatn a better idea regarding
tho sltuatlon and outlook of the crop.
This will be complled from data col¬

lected up to the averago dato of July
26. and will be Issued from Washington
at noon on August 2. In tho last two
years there was an Improvement ln the
average condition of the crop from May
25 to Juno 26 of about 1 1-2 polnts. and
2 to 3 polnts further Improvement oc¬

curred from June 25 to July 25. Thus
last year's condition on May 25 of 7S.7
per cent. was raised to S1.2 on June 25
and to 83 by July 25. Then there was a

fall to 76.1 by August 25 and to 69.7 on

September 25, tho end of the crop-rc-
portlng season. Last year on nearly
33.000,000 acres thls produced a orop
of 13.603,000 bales. In the prevlous
year tho crop 'failure of but 11,000,000
was produced from an acreage of 32,-
000,000 on a May 25 condition of 70.5
per cent., which was advanced to 72
by June 25 and 75 by July 26, after whlch
it fell to 72.7 on August 25 and* 67.7
by September 25.
The question whlch tho trade ls try¬

lng to solve Is whether tho improve¬
ment tho past month ln the States of
Georgla, Alabama, Misslsslppl and
Loulsiana has been enough to offset
the heavy deterloratlon In Texas and
Oklahoma, and stlll leavo room for an

Improvement over last month's estl-
mated condition of 74.6 per cent. Tho
character of the report wlll be awalted
next week wlth more than the usual
anxlety throughout tho trade, owlng
to the great confllct of oftlnlon. as to
whethnr the recent ralns In Texas wero
extenslve enough to have relieved the
past three weeks' drought all over the
State. Texas ls the plvotal State, be¬
cause It produces 28 to 30 per cent. of
tho crop and^has an acreage this year
og 0,750,000 acres out of the total of
about 32.00.1.000 planted through the
belt.

STEEL
NEW YORK, July 25..Activity con¬

tlnues throughout the Iron and steel
Industry. The tendency stlll ls toward
higher prices, hut there Is jnore or loss
Irregularlty and ln somo llnes keen
competltlon.
The buylng movement ln plg Iron

and ln tho Eastern terrltory Is galnlng
momentum wlth contracts placed last
week for foundry, and baslc Iron ag-
gregatlng 75,000 tons made up ot 35,-
000 baslc and 40,000 foundry grades.
Nlne-tenths of the buslness has been
Northern Iron, the orders going mainly
to Buffalo and Eastern Pennsylvanla
producers, but there have been moder-
ato sales of Vlrglnia.iron for delivery
ln Connectlcut. Textlle machlnery
manufacturers In Massachusetts havo
been the largest Individual buyers, tak¬
lng about 10,000 tons at about $17, or
sllghtly under, dellvered, equivalent to
$14.50 Buffalo, but such producers aro
now asking $15.00 to $15.25 at fur-
naco. The principal feature, however,
has beon the advance ih baslc iron from
$15.75 ,to $17 dellvered, 13,000 tons sell¬
lng at the outslde prlco, delivery over
this year,

Blllets havo been ln active demand
and at prices $1 to $2 per ton hlghor,
11.000 tons open hearth brlnging $25 to
$26 at the mlll. Wagon manufacturers
havo purchased more soft steel bars,
whlle car shops, electrical equipment
manufacturers and railroad equipment
shops have called for plain structural
material and boller manufacturers,
tank-makers, locomotive bullders and
ship yards havo placed additional
orders for stool plates, Steel bars havo
sold mainly at $1.30, but some buslness
has boon dono lower and small lots at
$1.35. Plain structural shnpes as well
as plates havo brought $1.35 to $1.40
nt tho mlll.

It Is notablo that whilo plain. ma¬
terial has been brlnging moro money.
prices of fabricated f?teel have contlnuod
very ragged, Contracts for fabricated
steel dut'lng the week aggregated 26,000
fabrocatod steol havo contlnued. vory
ragged. Contraots for fabricated stool
durlng the week aggrogated 36.000
tons. Wrought Iron. has been alvanced
$3 per ton ln tho East and an advance
ln steel pipe ls expected soon, Wlre
products again sprung into activity in
the last few days ln antlclpatlon of an
advance of $2 per' ton, whloh wlll
srobablr h. t-vnpouaced to-roorrow. -'

)%. MUffio'COMMERC]
andTRUSTS
ft.JC. COn. NINTH AND
*& MAIN STREETS. V*
RICHMOND VA

Complete Facilities
This bank js a complete modern institution, equippedwith every facility and convenience for the safe, accurate

and prompt transaction of a general trust company busi¬
ness. Correspondencc and consultation invited.

Settlement of estates a specialty.

SEABOARD AIR LINE RAILWAY
First Mortgage 4% Bonds

The overduo seml-annual Interest Coupons on theso bonds, due

April lst, 1908, October lst, 1908, April lst, 1909
WILL DE CASIIED upon doposltlng Ihom and the bonds undor the Adjustment

Plan of July lst, 1900, wlth any of the following de'poBltnrtes:
MORTOY TRUST COMPASY, AMKRICAN TRUST COMI'AICY,

NEW YORKCITY. I BOSTON. MASS.
THB CONTI.YEXTAL TRl'ST CO. riA.YK OF niCIIMOXD,

BALTIMORE,MD. RICHMOND, VA.
Coples of the ahove montloned Plan of Adjustment may be obtalned from any

ono of the deposltarles. or from the underslgned.
IJ. C. POIITBOCS, Secretary of Reor-gnnliatlbn Coniniltte.,

2-1 BROAD STREET, NEW VORK.

L
Mountaineers Begging to Be
Taught, but There Is No More

Room foi* Them.
NEW TORK, July 25..Tho Llncoln

Unlversity Endowment Assoclatlon has
beeri incorporated to ralso a futid of
$1,000,000 to carry on and to extend
tho work of the institution. General
O. O. Howard has been olected presi¬
dent of the assoclatlon. President Taft
and Vico-Presldent Sherman are hon-
orary vice-presldents.

ln explalnlng the need of the endow¬
ment fund Oeneral Howard sald yes¬
terday:
"The Llncoln Unlversity ln a quiet.

almost ohscured, way has been grow¬
ing for the last fourteen years, carry¬
lng out the expressed wlsh of Abraham
Llncoln that paths of progress be
opened to the mllllons of whlte people
who, cut off In tho mountalns, have
lost step wlth tho outslde world.
"We began taklng boys and girls

who came down the mountaln paths on
mules and pald their way wlth corn

and potatoes, and when they wero

equipped we sent them back Into tho
mountalns to teach, and we supported
them,
"Now comos the downpour. The

growing youngsters to whom they
havo taught a llttle aro at our doors
clamoring for more. They aro the
peoplo from whom Llncoln and hls
klndred sprang. Hls old friends havo
set out to make tho unlversity hia

greatest and truest permanent me¬

morlal. but we did not expect that the
harvest would be greater than wo

could gather, and wo must turn to tho

present generatlon and all Amerlcans
who love and wlsh to honor the mem¬

ory of Llncoln for lmmedlate help for

the picturo of thcee mountaineers beg¬

glng to be taught in threo tlmes tho

number that we can posslbly accommo-

date is sad indeed."
_

THE REASON WHY
Walk or ride around Richmond any

nlght in tho year, and you can pick
out tho houses that will be vocated. .o-

remaln vacant until niodernly oquippe-.J.
Ylou can also plck the houses that a.-ft

going to remaln rented nnd havo good
paylng tenants the year around. It 3

all a question of litrht. The houses
that' are burnlng tho old-fashioned
"fish-tall" burners are going to be va-

cated because thls ls the most expen-
slvo llght you can get. They glve
twelve candlepower of llght at a cost
of $73 a vear each, and where there aro
several ln tho famlly burnlng two or

threo or moro of theso llghts the cost

ls onormous. *-,*.. *.

tn the houses where electricity is

used the cost for twenty-flve candlo-
power each llght ls less than $1 a light,
or $11 a year, or about ono-sevonth tho
cost of city gas.

In addltion to thls great dlsparlty ln
cost, the large number of other valu¬
able usages to whlch electricity can

be put ar.d lo wh,loh gas cannot be put
makes tho former more desirabb*-.
Then electricity is much safer, as woll
as cloancr, and everybody to-day wants

electricity ln the home. ;
For anv information or advice, ca'l

Madlson "3400, Llght and Power De¬
partmont. Vlrglnia Railway and Power
Company.

W Minor Woodward
Stewart M. Woodwarl

WOODWARD & SON,
Rough and Dressed Lumber,
Sash, Blinds and Doors.

Nlnth and Arch. - - RICHMOND, V.V

For Twenty Years a SUCCESSFUL CURE. I
RHtUM*S%_ffMAfl_M

...^uwiiiwu) iii luiiiiM'cu.-. wtm tmve
been cured Is our warrant for .x'vUlng-
you to use Hhoumaleur., A tejt \r il
tell the story, 1

At all Druniclsts, or, 'Phone (****!;

Wool-Wopl
Highest market prices pald.. No ex-.

penses except freight charges, We have
qrdors for largo c-uantltles. Sacks fur-
nlBhod free., Wrlte for prices,

WAJLLRRSTBUM PRODUCE CO.,
Richmond. Vs.

_ae !__j.h__.___S
DFIRST NATIONAL BANK!

Every request
elicits courteous

c o n s ideration,
and the smallest
detail is regard-
ed as important.

Capitai and lurplus
$1,800,000.00.

1104 EAST MAIN STREET

MONEY TO LOAN
BYTHE

Life Insurance Co. of Virginia
on desirably located bu-iness or residence property.
For terms and condition* call on or add rou

Mr. J. T. LAWRENCE,
HOME OFFICE, RICHMOND, VA

"Stronj* as the Strongest."
Your money wlth

The Savings Bank of Richrnond
1117 East Maln Street

will earn interest whlle there and you can
get it when in need.

R. A. PATTERSON. President.
JAMES M. BALL. Cashier.

nm_-----H--n-B

Beach Park
TWILIGHT LIMITED

Leaves Daily Except Sunday 5:30
SUNDAYS 4 P.'IU.

Leaves West Polnt dally 10 P.. M.

50c.Round Trip.50c
efeealcb |3ropo£fal^

Commonweatth of Vlrginla,
Ofllce of

Superlntendent of Publlo Printlng,
Rlchmond, Va., July 14, 1909.

SEALED PROPOSALS FOR PRINTING
FIFTEEN HUNDRED COPIES OF
THE ONE HUNDRED AND NINTH
VOLUME OF VIRGINIA REPORTS
wlll be recelved at thla ofllce Up to
12 M. WEDNESDAY. JULY 28, 1909.
At the same time and place blda

wlll he recelved for BINDING,
WRAPPING AND LABELING NINE
HUNDRED COPIES of the abc-ve-
mentioned hooks, and for PACKINO
SIX HUNDRED COPIES in unfolded
sheets in substantial wooden boxen,
each box to contaln the prlntedsheets for 125 complete coples of the
sald book, and to be plalnly marked
or labeled on two outer ends and
on sldes, so as to lndlcate the con-
tents thereof.
Prlnted schedules on whlch all

* blds wlll be requlred to be madt
wlll be furnished on appllcation.
Each bld must be Inclosed ln

sealed envelope, addressed to tha
Superlntendent of Publlc Prlntlng,
and marked "Proposal."
Contractors wlll be requlred to-

make dally shipment of carefully-
read proof, and to furnlsh bond, wlth
approved securlty, for the faithful
performance of conjtract.
The rlght is reserved to reject any

or all blds.
DAVIS BOTTOM,

Superlntendent of Publlo Prlntlng.
SEALED PROPOSALS INVITED FOR
drawing plans and speclflcatlons for
the construction of an electrlo llght¬
lng llne; alao plansand speclflcatlons
for tho establlshmeot of a wator
system ln the town of Highland
Park.
The proposals to bo forwardeo* to

the chairman of tho Llght and Wa-
ler Commlttee not later than ta
NOON SATURDAY, JULY 81.
The rlght to reject any and all

blds ls roserved. Eor further in¬
formation apply to W. T. QUARLES,
Chalrman Commltteo on Llght and
Water, 514 Fifth Avenue, Highland
Park, "Va,

The Confederate Museum
).' TWELFTH AND CLAY STREETS.

OPEN " A. M. TO 5 P. M'. .

> ADMISSION, 25c.
6ATUEDAY FJUUt


